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Mining regulators and investors from Africa are here to bid for the attention, and investment, of Canadia companies.

The draw for the Africans is as much as $17-billion US Canadian companies have said they are willing to invest in that continent in the search for new supplies of gold and other minerals.

Foreign investment is considered vital for the countries which can't finance large projects themselves. To develop their resources, they look for foreign companies which will pay royalties for what they take.

Canadian investors already have $7-billion US worth of assets already in the continent.

Bruce Shapiro, president of MineAfrica, organizer of the seminar, said 130 TSX-listed companies are exploring and developing mines in Africa.

The countries sent in their highest ranking officials in government and the private sector to outbid others by offering free movement of foreign currency (so profits can be sent back to Canada) and various tax concessions.

Angola is touting its unequalled diamond reserves and its newly won political stability. The country's mining authority today launched its bid to host the first World Diamond Summit in November 2008.

Namibia has vast uranium deposits and is the only African country with an abundance of capital to export, something that should interest investors who often worry about having their assets nationalized by poor countries.

Another plus is that in an era when most African countries are insisting on legislated Black Economic Empowerment policies, Namibia encourages voluntary community responsibility by investors.

South Africa does not need a podium to talk about its mineral wealth, however, it has a new BEE policy it wants to articulate to the outside world. The policy requires that investors ensure a 26-per-cent equity participation by local communities.

