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Disclaimer 

This presentation includes certain statements that may be considered ñforward-looking informationò within the meaning of applicable Canadian 

securities regulations and ñforward-looking statementsò within the meaning of the United States Private Securities Litigation Reform Act of 1995 

(collectively, ñforward-looking statementsò).   All statements in this presentation, other than statements of historical facts, including those that 

address future expectations of demand and supply of tantalum are forward-looking statements.  The forward-looking statements contained in 

this document are made as of the date of this document.  Except as may otherwise be required pursuant to applicable laws, Pacific Wildcat 

Resources Corporation (ñthe Companyò) does not assume any obligation to update or revise these forward-looking statements, whether as a 

result of new information, future events or otherwise. 

The forward-looking statements in this document reflect the current expectations, assumptions or beliefs of the Company based upon 

information currently available to the Company.  With respect to forward-looking statements contained in this document, assumptions have been 

made regarding, among other things, the reliability of information prepared and/or published by third parties that is referenced in this document 

or was otherwise relied upon by the Company in preparing this document.  Although the Company believes the expectations expressed in such 

forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and no 

assurance can be given that these expectations will prove to be correct as actual results or developments may differ materially from those 

projected in the forward-looking statements.  Factors that could cause actual results to differ materially from those in forward-looking statements 

include, among others, the interpretation and actual results of current exploration activities, changes in project parameters as plans continue to 

be refined, future prices of minerals, possible variations in grade or recovery rates, failure of equipment or processes to operate as anticipated, 

the failure of contracted parties to perform, labour disputes and other risks of the mining industry, delays in obtaining governmental approvals or 

financing or in the completion of exploration, unforseen technology changes that results in a reduction in tantalum, niobium or rare earth 

demand or substitution by other metals or materials, the discovery of new large low cost deposits of tantalum , niobium and rare earth minerals 

or the general level of global economic activity, as well as those factors disclosed in the companyôs publicly filed documents.  Readers are 

cautioned not to place undue reliance on forward-looking statements due to the inherent uncertainty thereof. 

This document/presentation has been prepared, and is being provided to the recipient, for information purposes only and should not be 

construed as a solicitation to purchase or an offer to sell any securities of the Company.  Nothing herein constitutes investment advice. 

The Company wishes to clarify that certain information in this presentation, including information related to mineralisation, is based on historic 

data and references. A qualified person under National Instrument 43-101 has not done sufficient work to classify any of the historical data as a 

current mineral resource. Some of this data has had little or no quality assurance/quality control. As a result, any references to historic work and 

results should not be relied upon. Further, there has been insufficient exploration work completed to define a rare earth resource on any of the 

Companyôs properties. 

Any information presented herein related to the property assets the Company, in particular that of a technical or scientific nature, should be read 

in conjunction with the National Instrument 43-101 compliant technical reports, copies of which are available in the public record at 

www.sedar.com.  
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Photo: View from Mrima Hill looking North East 



Investment Highlights 

BUILDING A STRATEGIC MINERALS COMPANY  

Secured a globally significant, high grade Niobium-REO project in southern Kenya 

¤ Two world class deposits outcropping at surface 

¤ Top 5 global Niobium Resource(1) 

¤ Targeting a maiden high grade NI 43-101 compliant REO Resource during 2nd Qtr 2012 

¤ Open at depth with majority of drilling ending in mineralisation 

Fast-track development potential 

¤ Aggressive drilling program underway building on substantial historic exploration  

¤ Proximity to excellent regional infrastructure will facilitate rapid development 

Strong fundamental outlook for tightly controlled Niobium & Rare Earths 

¤ Niobium offers stable pricing growth closely linked to steel production, quality and usage 

¤ Rare Earths are critical as process enablers and high technology building blocks 

Near-term cash flow 

¤ Cash flow from modest scale tantalum mining operation in Mozambique expected in 1st Qtr 2012 

Experienced team 

¤ Extensive specialty metals exploration, mining and sales experience 
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(1) Based on contained Nb2O5 within maiden NI 43-101 compliant Niobium Inferred Resource of 105.3Mt @ 0.65% Nb2O5 at a 0.2% Nb2O5 cut-off 



Company Snapshot 

Capital Structure 
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Share Price Performance 

28 Feb 2011 

Acquisition of 7% of Stirling and Cortec UK 

with rights to acquire 70% of Mrima Hill 

Niobium/Rare Earth Project 
9 Aug 2011 

C$5.6M non-

brokered private 

placement @ C$0.65 

per share with 0.5 

warrant attaching 

 

28 Mar 2011 

High grade Niobium and 

Rare Earth drill results at 

Mrima Hill 

7 July 2011 

Maiden NI 43-101 

Inferred Niobium 

Resource at Mrima Hill 

31 Aug 2011 

Conditional MOU 

with local community 

at Mrima Hill 

PAW:TSX-V (As at 25 November 2011)  Undiluted Diluted 

Last Price C$ 0.41 0.41 

Basic Shares Outstanding M 126.4 126.4 

Options Outstanding M - 7.6 

Warrants Outstanding M - 22.1 

Market Capitalisation C$M 51.8 64.0 

Cash & Equivalents C$M 3.4 3.4 

Cash from Dilution C$M - 17.6 

Debt C$M - -  

Enterprise Value C$M 48.4 43.0 

Price (C$) Volume (M) 

 17%  

 7%  

 7%  

 5%  

 3%  
 2%  

 59%  

Mozambique Asset Vendors

Mrima Hill Vendors

Spectral Investments

Marine Holdings

Darren Townsend

David Paull

Other Shareholders

Source:  Bloomberg, Company Data 
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FeNb Steel

 13%  

 10%  

 24%  

 24%  

 29%  

Other

Stainless Steel

Steel Piping

Automobile

Structural

Niobium Market Overview 

Applications 

¤ ~90% consumed by steel industry as 

Ferro-Niobium (FeNb) 

¤ Used as a critical additive in: 

Á High strength, low alloy steel 

Á Super alloys 

¤ Provides increased strength, formability, 

welding performance with cost and 

weight reductions 

 

FeNb Pricing 

¤ Historically stable price despite volatile 

global steel prices 

Á 95% sold under negotiated contracts 

based on CBMM benchmark price 

Á Long-term price forecast rising to 

US$45/kg(1) 
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Source: IAMGOLD Company Presentation (Oct 2011), Roskill 

Global FeNb Consumption by End-Use (2010) 

FeNb (66% Nb) vs World Steel Price 

Source: Metals-Pages, Bloomberg (1) Estimated by an independent source to Roscoe Postle Associates ï IAMGOLD Company 

Presentation (Oct 2011) 



Rare Earths Overview 

¤ Suite of 17 elements generally used for chemical, optical or magnetic properties 

¤ Not ñrareò geologically but economically viable concentrations are limited 

¤ Primary demand drivers include growth in advanced and green-related technologies (e.g. hybrid 

cars, electronics, wind turbines) 

¤ Secondary demand arising from strategic stockpiling (US and China) 
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Reduces 

¤ Emissions 

¤ Energy Consumption 

¤ Weight 
 

Allows For 

¤ Durability 

¤ Greater Efficiency 

¤ Miniaturisation 

¤ Performance 

¤ Speed 

¤ Thermal Stability 

Clean Energy Defence Applications 

High Tech Hybrid Vehicles 

Water Treatment Other Technologies 

¤ Lanthanum 

¤ Cerium 

¤ Praseodymium 

¤ Neodymium* 

¤ Samarium 

¤ Dysprosium* 

¤ Europium* 

¤ Gadolinium 

¤ Terbium* 

¤ Yttrium* 

 

Major REEs Properties Product Applications 

* Critical Rare Earth Elements as identified by the US Department of Energy ï Critical Materials Strategy (December 2010) 
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Supply Deficit from 

China to ROW 

Rare Earths Demand & Supply 
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Source: IMCOA, Cormark Securities 

Rare Earths Consumption by End Use 
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Chinese Rare Earth Export Quota Deficit 

Forecast 2010 ï 2020E 

Total Growth of ~111% 



¤ Over 90% of global Niobium production is concentrated in Brazil 

Á CBMM (Brazil) controls 83% of global Niobium production 

Á FerroVanadium is a close substitute but requires double the intensity usage(1) 

¤ China controls over 90% of current global Rare Earth production 

Á Limited substitution possible ï generally more expensive and/or less efficient 

Á Lower Chinese export quotas, fewer illegal market exports restricting supply to Rest of World 

 

 

 97%  

 3%  

83% 

8% 

8% 

1% 

Niobium & Rare Earths ï Highly Concentrated Supply 
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Niobec (IAMGOLD), 

Canada 
Others, Global 

Global Niobium Production (2010) 

Source: IAMGOLD Company Presentation (Oct 2011) 

Araxá (CBMM), 

Brazil 

Global REO Production (2010) 

Catalão (Anglo 

American), Brazil 

Source: USGS Mineral Commodity Summaries 2011, IMCOA 

China exported 

~23% of its 2010 

production 

Others, Global 

China 

(1) Price comparison as at 24 November 2011: Ferro-Vanadium V 78%(EU) US25/kg vs Ferro-Niobium 65% Nb (EU) US43/kg. Source: metal-pages.com 



Recent Strategic Transactions 

Increasing State-owned Enterprise (ñSOEò) activity to secure stable supply 

¤ Increased offtake financing amongst strategic end users 

¤ Several transactions blocked by regulators/politicians based on ñnational interestò 
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Announced Date Target Acquirer Percentage sought Status Country of Acquirer SOE Link? Announced Value 

Jul-11 Frontier KORES 10 - 20% Pending Korea Yes n/a 

Mar-11 Lynas Sojitz-JOGMEC 1% Completed Japan Yes US$25M 

Dec-10 Molycorp Sumitomo ~4% Terminated Japan Yes US$100M 

May-09 Lynas CNMC 52% Terminated China Yes A$252M 

Feb-09 Arafura ECE 25% Completed China Yes A$24M 

Jun-05 
Unocal(1) 

(Mountain Pass) 
CNOOC 100% Terminated China Yes US$18.5B(1) 

Selected Rare Earths Transactions involving SOEs 

Announced Date Target Acquirer Percentage sought Status Country of Acquirer SOE Link? Announced Value 

Sep-11 CBMM 
Chinese 

Consortium(2) 
15% Completed China Yes US$1.95B 

Mar-11 CBMM 
Japanese-Korean 

Consortium(3) 
15% Completed Japan/Korea Yes US$1.95B 

Nov-10 Globe ECE 51% Completed China Yes A$48M 

Selected Niobium Transactions involving SOEs 

(1) Unocal also controlled significant oil and gas assets. Molycorp Minerals LLC ultimately acquired the Mountain Pass mine from Chevron in 2008 
(2) Composed of Taiyuan Iron and Steel, CITIC and Baosteel 
(3) Composed of JFE Steel, Nippon Steel, Sojitz, JOGMEC, POSCO, and Korean National Pension Service 
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Photo: Mrima Hill 



Introduction to Mrima Hill 

Large, highly prospective geological setting  

¤ Substantial historic exploration completed 

¤ Strong depth potential ï historic work focused predominantly near surface 

Potential for two globally significant strategic metal streams 

¤ Top 5 global Niobium Resource(1)  

Á Targeting 15+ year niobium mine life 

¤ Emerging world class Rare Earths Resource  

Á Maiden NI 43-101 compliant REO Resource scheduled 2nd Qtr 2012 

Á Initial Resource target of 10-20Mt grading 3-5% TREO(2) 

Right to acquire a 70% interest in the Mrima Hill Project 

¤ Agreement with Vendor to acquire 3 tenements in Kenya including Mrima Hill  

¤ Total acquisition value of ~A$28.6M payable in cash & scrip 

¤ Settlement anticipated by 31 March 2012 at Pacific Wildcatôs sole election 

Á Conditional upon, inter alia, the granting of a Mining Lease at Mrima Hill or 2-year extension 

to existing SPL 

Á Balance of ~A$15.9M cash and 24.7M shares to be issued at settlement  

Highly strategic asset attractive to a wide range of corporates and end-users 
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(1) Based on contained Nb2O5 within maiden NI 43-101 compliant Niobium Inferred Resource of 105.3Mt @ 0.65% Nb2O5 at a 0.2% Nb2O5 cut-off 
(2) The current and previous drilling programs have intersected zones of REO mineralisation as previously reported in News Releases 2011-8 and 2011-11 dated April 27th and May 5th 2011, which have not yet been included in a 

Mineral Resource estimate. An allowance of between 10 million tonnes  and 20 million tonnes at grades ranging from 3.0% to 5.0% has been made for this REO exploration target based on conceptual interpretation of 

mineralisation within  the limits of the current boundary of the reported niobium mineral resource at Mrima Hill as reported in the latest NI 43-101 report; reference SMS/027/11 of 15-8-11 and revised 30-9-11 and as filed on 

SEDAR. The above noted quantity and grade are conceptual in nature and there has been insufficient exploration to define a Mineral Resource. It is uncertain if further exploration will result in the exploration target being defined 

as a Mineral Resource 



Project Location and Infrastructure 

¤ Located 80 km SW of Mombasa in Kenya 

Á 10 km from coast  

¤ Adjacent to sealed highway to Mombasa and 

Tanzanian border 

¤ 80 km to Mombasa port and airport 

Á Largest shipping port in East Africa 

Á International standard airport at Mombasa 

¤ Existing grid 33KVA power line runs from 

Mombasa past Mrima Hill (2 km) 

¤ Immediately south of Base Mineralsô 

(BSE:ASX) Kwale Mineral Sands Project 

development 
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Kenya as an Investment Destination 

V A democratically elected Government ï Power Sharing 

arrangement 

V Common Law and Mining Law based on British system 

Á Mining Law undergoing modernisation to reflect 

Tanzania and Ghana systems 

V Sophisticated finance and legal sectors 

Á Business language is English 

V Stable currency, no currency controls 

V Government encourages foreign investment and no 

barriers to foreign ownership 

Á Actively encouraging mining investment 
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¤ Recent example: Base Resources Limited (BSE:ASX) 

Á Developing the Kwale Minerals Sands Project, located 30 kms north of Mrima Hill 

Á Secured ~US$340m of senior debt and equity funding from international markets in Aug 2011 

Á Pricing reflected ñnormalò African risk for debt and PRI cover 



Project Setting 
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Large, highly prospective geological setting 

¤ One of four Cretaceous age alkaline carbonatite 

intrusions within tenement  

Á Mrima Hill mineralised zones (1,000m x 

600m) outcrop at surface  

¤ Thick, weathered profile highly enriched in both 

Niobium & Rare Earths 

Á Rare Earths mineralisation adjacent to (and 

partially overlapping) Niobium mineralisation 

Substantial historic exploration 

¤ First discovered in early 1950ôs 

¤ Over 400 test pits and 2,000m of drilling by 

Anglo American (1955-57) and Pechiney (1971-

73) 

¤ Test shaft and 81 test pits completed by Kenya 

Mines and Geology Department in 1950ôs 

Strong depth potential 

¤ Historic drilling indicates mineralisation present 

up to 150 metres depth 

Mrima Hill Niobium & REO Mineralisation  
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Photo: Mrima Hill diamond core PAWDD004 from current drilling program 



A World Class Niobium Resource  

Initial high grade results 

¤ 31 RC hole program completed early 2011 

Á Intersections confirm historical results 

Maiden NI 43-101 compliant Niobium Resource 

¤ Released July 2011 

¤ 83% of resource from surface to 20m depth 

 

 

 

 

Diamond drilling program in progress 

¤ Early results confirm lateral and depth 

extensions  

¤ Further results to be released over next 3-4 

months 

Targeting +15 year high grade niobium mine life 
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Selected results from the PAW RC program:(3) 

 

 

Á 13m grading 2.11% Nb2O5 from 17m 

Á 13m grading 1.99% Nb2O5 from 17m 

Á 30m grading 1.72% Nb2O5 from surface 

Á 22m grading 1.37% Nb2O5 from surface 

Á 30m grading 1.28% Nb2O5 from surface 

Á 30m grading 1.21% Nb2O5 from surface 

Á 29m grading 1.14% Nb2O5 from surface 

Á 30m grading 1.04% Nb2O5 from surface 

 

Initial results from current drilling program:(3)  

 

 

 

 

 

Nearly all holes bottoming in mineralisation 

 

From 

(m) 

Intersection width 

(m) 

Grade  

(%Nb2O5) 

17.0m 13.0m 2.11% 

17.0m 13.0m 1.99% 

Surface 30.0m 1.72% 

Surface 22.0m 1.37% 

Surface 30.0m 1.28% 

Surface 30.0m 1.21% 

Surface 29.0m 1.14% 

Surface 30.0m 1.04% 

Hole No From 

(m) 

Intersection width 

(m) 

Grade  

(%Nb2O5) 

PAWDD002 36.5m 29.3m 1.14% 

PAWDD003 70.5m 11.5m 1.05% 

PAWDD005 Surface 8.2m 1.05% 

and  23.4m 39.6m 1.70% 

Mineral  

Resource 

Category 

Tonnes 

 (millions) 

Grade 

% Nb2O5  

Contained 

Nb2O5 

(Mlbs) 

Inferred(1) 105.3 0.65 1,519 

Inferred(2) 

(high grade core) 

12.0 1.21 317 

(1) Cut-off grade of 0.2% Nb2O5 
(2) Cut-off grade of 1.0% Nb2O5  
(3) Please see Pacific Wildcatôs news releases dated May 5th 2011, Sept 13th 2011 and 25th Oct 2011 for complete details of the drilling results 



Mrima Hill - Niobium Drilling Results 
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Substantial Niobium Exploration Upside 
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Photo: Drill rig on-site at Mrima Hill 


