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FORWARD LOOKING STATEMENTS 

This presentation, contains certain ñforward-looking statements ("statements"). All statements, other than statements of historical fact, that address 

activities, events or developments that BSC Resources (Pty) Ltd (ñBSCò or the ñCompanyò) believes, expects or anticipates will or may occur in the 

future (including, without limitation, statements regarding mineral resources, potential mineral deposits, potential mineralization, exploration results, 

the Companyôs objective of identifying or confirming in the short term significant National Instrument 43-101 (ñNI 43-101ò) compliant mineral 

resources, and the Companyôs other exploration and development plans and objectives) are forward-looking statements. 

 These forward-looking statements reflect the current expectations or beliefs of BSC based on information currently available to BSC. Forward-

looking statements are subject to a number of significant risks and uncertainties and other factors that may cause actual results to differ materially 

from those discussed in the forward-looking statements, and even if such actual results are realized or substantially realized, there can be no 

assurance that they will have the expected consequences to, or effects on, BSC. Factors that could cause actual results or events to differ 

materially from current expectations include, but are not limited to, imprecision in the historical resource estimates, the possibility that future 

exploration results will not be consistent with the Companyôs expectations (such that any future mineral resource estimates are materially less than 

the Companyôs expectations),uncertainties relating to the availability and costs of financing needed in the future, changes in commodity prices, 

changes in equity and/or debt markets, risks arising from operating in South Africa (including political developments in South Africa, changes to 

regulations affecting the Companyôs activities, surface rights, foreign currency fluctuations and delays in obtaining or failures to obtain required 

regulatory approvals), the uncertainties involved in interpreting exploration results and other geological data, volatility of and sensitivity to market 

prices for copper, nickel and/or PGMs (market or otherwise), exploration costs varying significantly from estimates, delays in the exploration and 

development of the project, inability or delays in procuring the required capital equipment and/or operating parts and supplies, equipment failure, 

unexpected geological conditions, success of future exploration and development initiatives, environmental and safety risks including increased 

regulatory burdens, seismic activity, weather and other natural phenomena, changes in government regulations and policies, including tax and 

trade laws and policies, risks relating to labour, and other exploration, development and operating risks involved in the mineral exploration and 

development industry. 

Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, BSC 

disclaims any intent or obligation to update any forward-looking statement, whether as a result of new information, future events or results or 

otherwise. Although BSC believes that the assumptions inherent in the forward-looking statements are reasonable, forward-looking statements are 

not guarantees of future performance and accordingly undue reliance should not be put on such statements due to the inherent uncertainty therein.  

Historical resource figures included in this presentation are estimates based on historic reported data completed by Falconbridge at the Insizwa 

Complex, who explored the area and which results pre-date the guidelines stipulated by NI 43-101. These historical estimates are referred to only 

to indicate the results of past exploration on the Insizwa Project and are relevant to the extent that they indicate the presence of a nickel sulphide 

mineralization and the approximate size of the target for future exploration These historical estimates are not compliant with NI 43-101 and 

therefore should not be relied upon. The Company has not done any work to classify the historical estimate as a current mineral resource as 

defined in section 1.2 of NI 43-101 and are not treating it as such. No assurances can be given that the indicated amount of copper, nickel and/or 

PGMs will be proven or produced. Estimates made at a given time may significantly change when new information becomes available, including as 

a result of future exploration activity. Resource estimates are imprecise and depend, to a certain extent, upon statistical inferences which may 

ultimately prove unreliable. If the resource estimates are inaccurate or are reduced in the future, this could have a material adverse impact on BSC. 

Any future mineral resource estimates for the Insizwa Ni-Sulphide Project may be materially different than the historical estimates referred to in this 

presentation.  

The geological and related technical information in this presentation was prepared under the supervision of Dave Dodd P.Geo Geo, the Chief 

Geologist of the Company. 

The information contained in this presentation has been prepared by BSC and is being presented for informational purposes. This presentation has 

not been independently verified and the information contained within is subject to updating, completion, revision, verification and further 

amendment.  
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This presentation does not purport to contain all information that a prospective investor may require. While the information contained herein 

has been prepared in good faith, neither the Company nor its shareholders, directors, officers, agents, employees, or advisors give, has 

given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or 

completeness of the information in this presentation, or any revision thereof, or of any other written or oral information made or to be made 

available to any interested party or its advisers (all such information being referred to as ñInformationò) and liability therefore is expressly 

disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any 

responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or otherwise, in 

respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or 

misstatements or for any loss, howsoever arising from this presentation. In furnishing this presentation, the Company does not undertake or 

agree to any obligation to provide you with access to any additional information or to update this presentation or to correct any inaccuracies 

in, or omissions from, this presentation which may become apparent. 

Information contained in this presentation is confidential information and the property of the Company. It is made available strictly for the 

purposes referred to above. This presentation and any further confidential information made available to any recipient must be held in 

complete confidence and documents containing such information may not be reproduced, used or disclosed without the prior written 

consent of the Company. This presentation shall not be copied, published, reproduced or distributed in whole or in part at any time without 

the prior written consent of the Company. By accepting delivery of this presentation, the recipient agrees to return it to the Company at the 

request of the Company. 

This presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, 

officers, agents, employees or advisors. Each party to whom this presentation is made available must make its own independent 

assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any 

estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and 

assumption and each party should satisfy itself in relation to such matters. Neither the issue of this presentation nor any part of its contents 

is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate 

any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses 

or expenses incurred in connection with any appraisal or investigation of the Company. 

This presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or 

purchase any securities in the Company, nor shall it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or 

act as any inducement to enter into, any contract or commitment whatsoever with respect to such securities. 

The delivery or distribution of this presentation to persons in certain jurisdictions may be restricted by law and persons into whose 

possession this presentation comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these 

restrictions may constitute a violation of the laws of the relevant jurisdiction. In addition, other than to a limited number of persons 

reasonably believed to be qualified institutional buyers (as defined in Rule 144 144Aunder the U.S. Securities Act of 1933, as amended) or 

accredited investors (as defined in National Instrument 45-106 of the Canadian Securities Administrators), neither this presentation nor any 

copy of it may be taken or transmitted into the United States of America or Canada or distributed directly or indirectly, in the United States 

of America or Canada, or to any resident thereof except in compliance with the applicable securities laws. Any failure to comply with these 

restrictions may constitute a violation of applicable U.S. or Canadian securities laws. By viewing this presentation, you represent and 

warrant that you are a person to whom this presentation may be made without a violation of the laws of any relevant jurisdiction. This 

presentation is not to be disclosed to any other person or used for any other purpose and any other person who views this presentation 

should not rely or act upon it. 
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Musina Cu Project 

Musina Cu Project ï 28 Mt @ 

1.40 % Cu modelled from 

historic data. Seeking funding to 

drill test area. 

Burgersfort Ni project ï 

Expecting to have an inferred 

resource with a PEA by early 

2012 

KZN Coal ï Favourable drill 

intersections at the first farm drill 

tested 

Insizwa Ni-Cu-PGE Project ï 

High Quality geophysical targets 

currently being drill tested 



Burgersfort Ni-Cu-PGE Project 
(JV with Pangea) 



Burgersfort Ni-Cu-PGE 

Project Locality 



 Burgersfort 

Ni-Cu-PGE 

Project 

Infrastructure 

Project Area ~ 250 

km NE of 

Johannesburg 



After Clarke 

et. al. 2009 

 Burgersfort Permit Locality relative to land use and 

Topography  



Favourable Host 

Rocks - Peridotite 

Borehole MD 12 

1.24% Ni over 

~7.63 m 

Railwayline and 

tarred road  

running through 

property 

Moderate 

topography 

Ni-Cu Showings 

Burgersfort Project  

Summary 

Concept ï Massive Ni Sulphides at 

the base of the Sill or large tonnage, 

low grade, disseminated Ni Sulphides 

within the sill 





253 m @ 0.24 % Ni 





126 m @ 0.22 % Ni 





247 m @ 0.28 % Ni 



Grades 

Borehole ID From (m) To (m) Interval (m) % Ni 

AP05 38 253.61 215.61 0.24 

AP08 20 229.67 209.67 0.25 

AP09 42.55 169 126.45 0.22 

AP14 81.12 328.8 247.68 0.28 

AP13 33.62 148.7 115.08 0.19 

Discovery ï Large tonnage, low 

grade, disseminated Ni Sulphides 

within the sill. 



Burgersfort ï Project Comparison 

Project Location Grade % Ni Tonnage NPV Credits 

Talvivaara Finland 0.21 ~1.55 Billion US $815 

million 

(Market Cap) 

Zn, Co, Cu 

Turnagain Canada 0.22 ~1.2 Billion US $ 715 

million 

Co, 

magnetite 

Burgersfort South Africa 0.24 Estimated to 

be ~ 1 Billion 

To be 

determined 

by early next 

year 

?, PGE 

reported to 

be in historic 

holes 



KZN Coal Projects 
(JV with Bright Resources) 



KZN Coal Project 

Concept ï High CV, over 10Mt tonne 

deposits with seams exceeding 1.2 m, 

close to infrastructure 



Overview of Coalfields  



 

 

25-32 MJ/Kg 

1.0-1.3% H20 

10-18% Ash 

6-24 % VM 

1.0 to 2.5% S 

 

Top Seam 0.5 to 

3.3 m 

Bottom Seam  0.5 

to 1.3 m 

Klip River  

Coalfield 


